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the Act (15 U.S.C. 78c(a)(43)), and ex-
plicitly includes not only registered
government securities brokers, but
also registered brokers and financial
institutions;

Government securities dealer has the
meaning set out in section 3(a)(44) of
the Act (156 U.S.C. 78c(a)(44)), and ex-
plicitly includes not only registered
government securities dealers, but also
registered dealers and financial insti-
tutions;

Government securities has the meaning
set out in section 3(a)(42) of the Act (15
U.S.C. T8c(a)(42));

OTC derivatives dealer has the same
meaning set out in 17 CFR 240.3b-12.

Registered broker or dealer means a
broker or dealer registered pursuant to
section 15 or section 15B of the Act (15
U.S.C. 780, 780-4)) but does not include
a municipal securities dealer that is a
bank or a separately identifiable de-
partment or division of a bank;

Registered government securities broker
or dealer means a government securi-
ties broker or dealer registered pursu-
ant to section 15C(a)(1)(A) of the Act
(15 U.S.C. 780-5(a)(1)(A));

Secretary means the Secretary of the
Treasury; and

Treasury or Department means the De-
partment of the Treasury, including in
particular the Bureau of the Public
Debt.

[62 FR 27926, July 24, 1987, as amended at 55
FR 6604, Feb. 26, 1990; 71 FR 54410, Sept. 15,
2006]

§400.4 Information concerning associ-
ated persons of financial institu-
tions that are government securi-
ties brokers or dealers.

(a) BEvery associated person of a fi-
nancial institution that is a govern-
ment securities broker or dealer that is
not exempt pursuant to Part 401 of this
chapter shall file with such financial
institution a completed Form G-FIN-4
(§449.4 of this chapter) unless such per-
son has on file with such financial in-
stitution a completed and current
Form U-4 (promulgated by a self-regu-
latory organization) or Form MSD-4
(as required for associated persons of
bank municipal securities dealers).

(b) To the extent any information
furnished by an associated person pur-
suant to paragraph (a) of this section

§400.4

(including information on a Form U-4
or Form MSD-4) is or becomes materi-
ally inaccurate or incomplete, such as-
sociated person shall promptly furnish
in writing to such financial institution,
in a form acceptable to the appropriate
regulatory agency for such financial
institution, a statement correcting
such information.

(c) For the purpose of verifying the
information furnished by an associated
person pursuant to paragraph (a) of
this rule, every government securities
broker or dealer that is a financial in-
stitution shall make inquiry of all
other employers of such associated per-
son during the immediately preceding
three years concerning the accuracy
and completeness of such information.

(d) Every government securities
broker or dealer that is a financial in-
stitution not exempt from this section
pursuant to Part 401 of this chapter
shall:

(1) Promptly obtain and, within 10
days thereafter, file with the appro-
priate regulatory agency, in a form ac-
ceptable to such appropriate regu-
latory agency, the information re-
quired by paragraph (a) of this section
(which shall consist of all Forms G-
FIN-4 filed and a list of all associated
persons who have filed Forms MSD-4 or
U—4 with the financial institution since
the last such filing, designating wheth-
er the associated person is serving in a
supervisory or non-supervisory capac-
ity) and by paragraph (b) of this sec-
tion; and

(2) File with the appropriate regu-
latory agency within 30 days after the
termination of the status of an indi-
vidual as an associated person a Form
G-FIN-5 (§449.4 of this chapter), un-
less—

(i) The financial institution is re-
quired to and has filed a Form U-5 or
Form MSD-5 with respect to such per-
son; or

(ii) The financial institution notifies
the appropriate regulatory agency that
the individual will remain in the finan-
cial institution’s employment and the
financial institution will continue to
update the information about such in-
dividual as provided in paragraph (b) of
this section and will file a Form G-
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FIN-5 within 30 days after the termi-
nation of such individual’s employment
with the financial institution.

(e) Every notice and form filed pursu-
ant to this section shall constitute a
“report” within the meaning of sec-
tions 15, 15C and 32(a) of the Act (15
U.S.C. 780, 780-5, T8ff(a)).

(Approved by the Office of Management and
Budget under control number 1535-0089)

[62 FR 27926, July 24, 1987, as amended at 60
FR 11026, Mar. 1, 1995]

§400.5 Amendments to application for
registration and to notice of status
as a government securities broker
or dealer.

(a)(1) If the information contained in
any application for registration as a
government securities broker or dealer
(other than the statements required by
§240.15Ca2-2 of this title) or in any
amendment thereto, becomes inac-
curate for any reason, the registered
government securities broker or dealer
shall file within 30 days thereafter an
amendment on Form BD (§249.501 of
this title) correcting such information,
in accordance with the instructions
provided therein.

(2) If the information contained in
any notice of status as a government
securities broker or dealer filed by a
registered broker or dealer, or in any
amendment thereto, becomes inac-
curate for any reason, the registered
broker or dealer shall file within 30
days an amendment on Form BD
(§249.501 of this title) correcting such
information, in accordance with the in-
structions provided therein.

(b) If the information contained in
any notice of status as a government
securities broker or dealer filed by a fi-
nancial institution, or any amendment
thereto, becomes inaccurate for any
reason, the financial institution shall
file within 30 days an amendment on
Form G-FIN (§449.1 of this chapter)
correcting such information, in accord-
ance with the instructions provided
therein.

(c) Every amendment filed pursuant
to this section shall constitute a ‘‘re-
port” within the meaning of sections

17 CFR Ch. IV (4-1-11 Edition)

15, 15C and 32(a) of the Act (15 U.S.C.
780, 780-5, T8ff(a)).

(Approved by the Office of Management and
Budget under control number 1535-0089)

[62 FR 27926, July 24, 1987, as amended at 60
FR 11026, Mar. 1, 1995]

§400.6 Notice of withdrawal from busi-
ness as a government securities
broker or dealer by a financial in-
stitution.

(a) Whenever a financial institution
that is a government securities broker
or dealer that is not exempt from the
notice requirements of section
15C(a)(1)(B)(1) of the Act (15 U.S.C. 780-
5(a)(1)(B)(1)) and of §400.5 pursuant to
part 401 of this chapter, ceases to act
as a government securities broker or
dealer, it shall file with the appro-
priate regulatory agency notice of such
cessation on Form G-FINW (§449.2 of
this chapter) in accordance with the in-
structions contained therein.

(b) Except as provided in paragraph
(c) of this section, a notice that a fi-
nancial institution has ceased to act as
a government securities broker or deal-
er shall become effective for all pur-
poses on the 60th day after the filing
thereof with the appropriate regu-
latory agency or within such shorter
period of time as the appropriate regu-
latory agency determines.

(c) If the notice described in para-
graph (a) of this section is filed with
the appropriate regulatory agency any
time after the date of the issuance of a
notice or order by the appropriate reg-
ulatory agency instituting proceedings
pursuant to section 15C(c)(2)(A) of the
Act (15 U.S.C. 780-5(c)(2)(A)) to censure,
suspend, limit, or bar from acting as a
government securities broker or gov-
ernment securities dealer the entity
filing such notice, or if the appropriate
regulatory agency has instituted any
action against the entity filing such
notice pursuant to section 15C(2)(B) of
the Act (15 U.S.C. §780-5(c)(2)(B)), the
notice shall become effective pursuant
to paragraph (b) of this section at such
time and upon such terms and condi-
tions as the appropriate regulatory
agency deems necessary or appropriate
in the public interest for the protection
of investors.

(d) Every notice filed pursuant to
this section shall constitute a ‘‘report”
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